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Park Hills [

« FOUNDED IN 1927 «

Audit Summary

» Audit Opinion
- Unmodified Opinion - Financial Statements are fairly presented

» Report on Internal Control

= No material weaknesses or significant deficiencies in internal
control

» Report on Compliance

= One (1) item of noncompliance that is required to be reported
under Government Auditing Standards.

* Finding 2027-07 - The City's Road Tax Fund expended more
than was budgeted, a violation of KRS 65A.080




Governance & Management Letters

» Governance Letter
> Pension and Other Post-Employment Benefits (OPEB) Health
Insurance Unfunded Liabilities Adjustment (Statement of Net
Position only)
+ GASB 68 - City's share of CERS system unfunded pension liability.
+ ($336K NHaz, $1.192M Haz)
- GASB 75 - City’s share of CERS system unfunded OPEB liability.
- ($106K NHaz, $365K Haz)
- To recognize $134K in actuarial pension and OPEB expense
> Other Audit Adjustments
+ To recognize $25,000 Police Contract receivable in the General fund.
+ To recognize 5 miscellaneous A/R and A/P adjustments (totaling $22,579)

» Management Letter
° Two comments to management
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City of Park Hills, Kentucky
Cash Comparison by Fund
As of June 30, 2021
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City of Park Hills, Kentucky
Liabilities Comparison Governmental Activities
As of June 30, 2021
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City of Park Hills, Kentucky
Revenues vs. Expenditures - All Funds
For the Years Ended June 30, 2021
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City of Park Hills, Kentucky
Revenues - All Governmental Funds
For the Year Ended June 30, 2021

Total Revenues $2,923,596 +'"%*

1 +5.0%
Taxes [ : R ~ 14%1,806,070

Intergovernmental |-$391,964 +170%

Charges for Services _ $321,322 +0.5%

Other Revenue $270,510 +55.8%

Licenses and Permits $91,816
Transfers { $40,232

Interest Income

$1,682
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City of Park Hills, Kentucky
Expenditures by Dept. - All Governmental Funds
For the Year Ended June 30, 2021

Total Expenditures $2,916,704"">**
Public Works _i ] $884,674 +52.5%
Police — $796,845 +8.2%
Contracted Services T $433,937 +8.7%
Debt Service i:l $333,041 +7.9%
General Admin. R $167,178 +11.1%
Fire & Rescue $135,445 +4.9%
Building & Utilites [ $57,587
Transfers [0 $40,232
Capital Outlay [T $39,862
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Questions?

Contact Information:

John R. Chamberlin, CPA, MBA
Partner
Chamberlin Owen & Co., Inc
Certified Public Accountants
3216 Dixie Highway
Erlanger, KY 41018
ichamberlin@cnocpa.com
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