






























































PORTIONS OF THE MINUTES OF A SPECIAL MEETING
OF THE CITY COUNCIL OF THE CITY OF
PARK HILLS, KENTUCKY, HELD ON MARCH 16, 1981

A special meeting of the City Council of the City of
Park Hills, Kentucky, was convened at the usual and customary
meeting place in the City Hall at 8:00 P.M., on Monday,; March 16,
1981, pursuant to notice duly given by the Mayor more than
24 hours in advance to each member of the City Council and
to all representatives of the media having on file with the
City their requests for notification of special meetihds, all
in strict conformity with the provisions of KRS 61.825. Mayor
Joseph B. Niehaus was in the Chair presiding, and upon call
of the roll the following members of the City Council were
recorded as present: Jack Ehrman, Joseph Gormley, Scott Knochelman,
Harold L. McKinley, Virginia Schmitz, Thomas Sorrell.

The following were absent: None A ]

It having been determined that a quorum was present
for the transaction of business, the Mayor called the meeting
to order.

The Mayor tendered a copy of his written Notice of the
meeting and by unanimous agreement it was determined that a
copy of such Notice be filed in the Minute Book as an official
record of the City, but that the Notice need not be copied
into the minutes of this meeting.

The Mayor reminded the members of the City Council that
in the Notice calling this special meeting, he had specified
that it was for the purpose of considering on second reading
ordinance No. 2, 1981 which was given first reading approval
by the City Council at its regular meeting held on March 9,
1981 .

Thereupon Council Member Harold McKinley
moved second reading and final adoption of Ordinance No. 2, 1981
by a reading of its title and the Summary prepared and certified
by Bond Counsel with the concurrence of the City Attorney,
the same being in the following text:
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AN ORDINANCE OF THE CITY OF PARK HILLS, KENTON
COUNTY, KENTUCKY, PROVIDING FOR THE ISSUANCE OF
$95,000 PRINCIPAL AMOUNT OF.GENERAL OBLIGATION

BONDS OF SAID CITY FOR THE PURPOSE OF PROVIDIN?
FUNDS TO PAY THE COSTS OF THE ACQUISITION OF FIRE
FIGHTING EQUIPMENT IN AND FOR SAID CITY, AND TO :
PAY ALL EXPENSES IN CONNECTION THEREWITH, AS AUTHOR-
IZED BY THE QUALIFIED VOTERS OF SAID CITY AT AN
ELECTION HELD FOR THAT PURPOSE ON NOVEMBER 4, 1980;
ORDERING AND PROVIDING FOR THE LEVY OF AN ANNUAL

TAX SUFFICIENT TO PAY THE INTEREST ON AND PRINCIPAL
THEREOF; SETTING FORTH THE FORM OF SAID BONDS AND
OF THE INTEREST COUPONS TO BE ATTACHED THERETO;
SPECIFYING THE MATURITY DATES OF PRINCIPAL AND
INTEREST; PROVIDING THAT THE INTEREST RATES SHALL

BE ESTABLISHED BY COMPETITION WHEN THE BONDS ARE
SOLD; AND PROVIDING THAT THE BONDS SHALL BE SOLD

AT AN ADVERTISED PUBLIC COMPETITIVE SALE.

SUMMARY

The following is a summary of the significant and material
provisions of the above-entitled Ordinance, as prepared and
certified by the City's Bond Counsel, and approved by the City
Council:

This Ordinance authorizes the incurring of an indebt-
edness by the City of Park Hills, as approved by a majority
of more than two-thirds of the voters of the City at
the election held November 4, 1980, for the acquisition
of fire fighting equipment to be used in and for the
City. $95,000 of the City's General Obligation Bonds
are authorized to be issued and sold, secured by a pledge
of the full faith, credit, resources and taxing power
of the City.

Bonds will become due serially on April 1, in the

amount of $10,000 in the years 1982 to and including

- 1990, and $5,000 in 1991. To provide the necessary
funds for the payment of the interest and principal
of the Bonds when due a sinking fund is created into
which there is to be paid a direct annual tax levied
beginning in 1981 upon all of the taxable property within
the City, as mandatorily required by Section 159 of
the Constitution of Kentucky. The proceeds of the tax
are irrevocably pledged for the purpose of paying such
interest and principal and shall never be used for any
other purpose.

Counsel for the City is authorized to file a complaint
seeking a declaration of rights in the Kenton Circuit
Court requesting approval of the authorization, sale




and delivery of the City's Bonds as constitutihd valid
and binding general obligations of the City of Park
Hills, as required by KRS 66.210 and 66.220.

When the Kenton Circuit Court enters a Juddment
approving the bond issue the Bonds are to be advertised
and sold at public, competitive sale, for no less than
par with coupon rates not to exceed 10%. Forms for
the "Notice of Sale of Bonds," the "Statement of Terms
and Conditions of the Bond Sale" and the "Official Bid
Form" all prepared by Bond Counsel are approved.

Provisions are also included for investing bond
proceeds and for compliance with the Internal Revenue
Code of the United States as the same may apply so as
not to cause any such Bonds to be an "arbitrage bond."

It is provided that after the aforesaid Bonds are
issued and delivered, the provisions of the Ordinance
shall constitute a contract with the holders of such
Bonds and that such contract cannot be amended but will
continue for the security and assurance of payment to
the holders of such Bonds. The Ordinance will be effec-
tive from its adoption and approval, which have been
done, and upon publication of the title and this Summary.
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The foregoing Summary has been prepared by the undersigned,
an Attorney at Law, licensed to practice in Kentucky, and is
certified by him to be, in his opinion, an adequate Summary.

/s/ Cornelius W. Grafton
3300 First National Tower
Louisville, KY 40202




The motion for second reading and final adoptiol of
ordinance No. 2; 1981  was seconded by Council Member Scott Knochelman
. After full discusion the Mayor put the guestion,
and upon call of the roll, the vote was recorded as follows:

Voting "Aye": Jack Ehrman, Joseph Gormley, Scott Knochelman,
Harold L. McKinley, Virginia Schmitz, Thomas Sorrell.

-

Voting "Nay": None.

Thereupon the Mayor signed Ordinance No. 2,1981 in open
session as evidence of his approval, ordered that it be recorded
in the official records in the office of the City Cletk, and
that a copy of the title and Summary be delivered to The Kentucky
Post and to The Kenton County Recorder for publication in their
respective earliest available issues.

As provided in Ordinance No.2, 1981, as an incident to

second reading and final adoption thereof, and consistent with

the provisions of said Ordinance, the Mayor noted that instruments
and documents relating to an advertised public sale of the :
$95,000 "City of Park Hills General Obligation Bonds of 1981" .
prepared by Bond Counsel having been approved, the Mayor and/or i
City Clerk thereupon signed an appropriate number of copies.

He noted that the Bonds would not be offered at public sale
until the Kenton Circuit Court's approval has been obtained.
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There being no other business included in the Notice
of this special meeting, upon motion and vote the meeting was
adjourned.

o ) Mayor
a/éity of Park Hills, Kentucky
(SEAL)

Attest:
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City Clerk




CERTIFICATION

I, Russell Clark, City Clerk of the City of Patk Hills,
Kentucky, hereby certify that the foregoing is a true and complete
copy of the minutes of a special meeting of the City Council
of said City, called by the Mayor and properly convened, as
such minutes appear in the official Minute Book with the approving
signature of the Mayor. I certify that pursuant thereto I
have delivered or caused to be delivered to The Kentucky Post
and The Kenton County Recorder for immediate publication a
copy of the title and Summary of Ordinance No.2,1981 , as read
by the City Council relating to the issue of $95,000 "City
of Park Hills General Obligation Bonds of 1981."

WITNESS my signature and the Seal of said City, this
_17th day of __March , 1981.

_S2:Zizgigﬁzéiﬂzﬂdgiiéi‘qézi
City Clerk
City of Park Hills, Kentucky

(SEAL)
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